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HOW BANKERS MAY
LEARN FRON PANIG

In Address Before State Associas
tion Mr. Addison Draws Some
Practical Lessons,

GOOD  ROSERVE

Failure to Do Sp May Bring
Needless Embarrass-
ment,

[Bpecial to The Times-Dispatch |

HOT BPRINGE, VAL, Junt 20,—Tha
afldrees dellvered Imrnrw the Virglinia
Bankers' Astoclatlon yesterday by Mr.
W, Meade Addison, of Rishmeand, on
“Bome Lesgons of tha Late Panle,” was
one of tha veary Intereating featuras
of thip seeslon. Mr, Addisen.in caghier
af tha Natlonal Bank of Virginia, and
har won high reputation as an nheery-
ant, thoughtful and thorough hanker,

In, bpening his address, Mr. Addlsen
emhasized the Importanes of tha bank-
ing buslness, and of thorough qualifl-
catlon by thoge entering It and briefly
touched upon tha marvelous {ndus-
trial development af tha last faw years,
Continulng, he sald:

“Bankes play a wondarful part in the
world's davelopment, and, consequent-
1y, good banke will cansiltuta slways
ona of the maost usoful elefnents in
socioty. You and I now better realizne
ibat henenforth our responeibillties are
increasing. Our duties demand to a
greater extent A 1i%aval  education,
graater Inslght inta ecordomie rondi-
tione—polltical and eommareial —a
hroader knowledge of our eystem and
financer—in fact. of all eanditlons nf-
fecting, directly or indirectly, our pro-
fegslon, In order that our Influences
may he fell and our volees heard In
berhalf nf sound principles. Bome of us
find ourselver  now, as indesad  we
should, more or less depondent upon
the adviee and couneel of euperior
minds; of men whh have stond the teat;
of tho=e who knaow that time and again
In the very fulnegs af the prosperits
of our e¢ountry, dangers hava aven
hewn present, =nd that, with: peeullar
regularity anfd striking rconsistenay,
like a bolt from A elear gky, the blow
has fallen, and just as suddenly the
country has found itself In chaoes and
confuston, with dlsaster oavershadow.
ing.

Critieal Teriods Come,

“Such, Indesd, ara tha times that try

the zovle of men: bankers and finan-

‘elerg particularly, whn then realize that
to tham|

the eva of the natlon looks
in Eave o desperate situation; heliaw-
ing in their ahilities, In thelr resourca-
fulnees tn stem the tldae of adversity,
but wyon cannot deny that their re-
pourcefulness has baen taxed 1o fre-
mendous degrea and that dozperals
remedles hav eheen time and ggalin re.
rorted 1o, !

“Whe ix It to meal thesa emergen-
cles In the futurs? I may not ba abla
10 puccessiinlly answer tha inquiry, but
Idn know thet the recent additions to
the haiking professinn will be expect-
rd tn. and should ;n v their part. but.
it we Are in 1% tha abilitlen of
nnr predeces s we must cuitivata a
trus rad comprehensive interpretation
af tha functlons ‘of 'a hanker. The
benker must appreciate that through
the ngency of a varlety of epscific
rauses |t 18 vet possible for thie coun-
trv tn experionedy commearcial break-
ﬂr}lwns. commercial sed, and that in
the twin¥klis of an eve conditiona
ran nnlergo such remarkabla adversas
rhapges that no time ia afforded to
prepare for the tesulting privation and
suffering to {ts prople.

“The Instrument possaseing tha magic
poswer to mo adversely change the con-
Altions last year, we term tha panle
of 1507, ronecerning which I wish to
spenk hrikfiy, belleving that no other
medlum should so stimulate a broader
atudy among hankers

The forerunner of the panin of 1807
was n period of wonderful prosperity.
In tue brief span of the last ten years
the New Ynrk clearings Increased fram
1w. (¥-nine billlook 1o ninaty-five hjl-
Ilion®, while for «ie country at large
ine inerease for the =ama perlod wae
Arom fifty-twao ta 150 hilllons. There
was apparently nn limit for capital,
The troubles of 13832 -Svers apparently
fadipg from memery, as year siuccesrd-
ed year, until by 1807 a disregard for
tha conservatlsm teemed to pravail
Wniversally., The practica of extrava-
gance becama amazing In s audaclty,
and a general taste for speculation in-
tensified the rsituation.

“The concantratlon of the money
the South and West In New York in
the dAull perinds, when it was nnt
neaded for crop moving purposes,
greatly  stlmulated  this  speculativa
tandenecy. While thete wera several
unfavorahle ohbservatlons to bhe mads
in 1907, notabiy In the decline of so-
curities, nnt until October when the
eanll for currency from the South and
Wert continued, did the country seem
Lo awaken to its condition of Inflated
aredlt. Prior to that time thera was
no {mpertant banle failures, and hut
Httls apparent Indicatinn 'of serloug
digaster, Then came the sheek to pub-
o confidence,

The banike began tn call thelr loans,
horrowers in  endeavering to  mest
their obligallons wwers making enor-
mpus eacrifices, but to ne avall, and
with the failure of a numhber of tha
hanks and trust companles of New
York Cliy, the panje wag precipitated.
Why? If there ls one single mem-
ber of this assoclation present ta-day
whn has not allpwed this question to

af

engage hils constant attention, ‘then I
am grateful to the secretary of this
mssociation for his Invitation tp pre-

para soms remarks for (this evening,
The banker who cannet enumerata his
epacifie bellefs (whether correct or In-
rarrect) asto tha causes which hrought
on thig panie, makes an unqualified
confasglon that! he 15 wilth absoluta
certalnty dpomed to fallure in a pro-
feesion swhich he lhas 80 unwlisaly
chosen, The banker who does nnt
aualify hims=alf. through this experi-
enca can never mest the requirements
of his profeselon in tha future,

The banker {8, of course, allve to the
fact that there did not oxist a causa
tn produca the panic,” o wiltnesaed a
ehrinkage of mnearly’ fiva hlillons of
dallars In Lhe market valies of gtock
exchange securities hatweoen the pe-
rlods of TDecember, 1808, and January,
1318, Theae eecurltles represented the
gavings of many of his swn peopln.
11i wltnessed a marked and conglstent
iaoline of the axchanges througlh the
elraring houss of the enuntry, indis
cating an enormous satback tn trada
eonditions, ~He wltnsssed ovep 10,000
commerclal tallures dubing (1907, with
labilitles of 371 milllens of dallars,
ambracing somea fajlires of what wera
yegarded among the strongest organis
2atlong of the espuntry.

"He ohsarves the serlous effect on
his commmunity, and If ha |5 not en-
deaving to ascertain the onause 'of
that panle, and Iz Indifferant to {ts
ang believes thal banklng s
operated under fixed conditlons, he
should glye way to & Buccessor who
recopgnlzes that !l,_ls pozzlLizi2ab ench
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Ling reuentlr provideﬂ for by the Leg.

Let Us.
Be Your
Paymaster

It you ehould mest with an ac-
cldent or sleknens, who will pay
the hllla? How long will 1t fake
to ke up all 6f your eaviigs,
atraln your eradit and Lhen fpon-
wibly he Ahrown upfn  eharity?

Ohviate this by taking one of our
Epecial Personal Ileallh anil Accl-
dent Contracts, premium payahle
In annpual, reml-annnal, fuatrterly
ar memhly payments.  This con-
traet covars you In case of any
aceldent or any eleknese, cavers
your benefleinry and all af your
children helwean nages one and
flxteen vears of age; all for one
premium.  Company a regular ald-

ina And legal regarve company,
girong ar tha strongest, good as
th's hest. Hend In pgs and oecu-
natlen, and Iet us #end you an
Jdlustration.
NENREN T, LIPSCOMHBE,
| Genernl Mohager,
Monm No. Z0P, |
American Tiank Dullding,
RICHMOND, VA, |
District Managers and Agents

wanted throughout the Etate, part
or full time. Rallroad, Industrial
and Cammercinl Lina Insurance.

of us to contribute our individual 11r‘_

infinitesimally emall though ha, In
a combined effort to eliminate that
canee, or at least diminish its de-

structiva offacts in the future.
Defects in Currency Systen

“The panie nf 1007, commonly ferm-
ed a eurrency panic. unquezifonably
#hould fmorees us with the many de
fects af the American currendy sys-
tam, hasad, as |t cerininly appears to
bhe, on unscientifie, unwiza and un-
sound princlples. ;

“Now, Mr. Precidant, 1ime wonld not
prrmit my enteringe inta a digcucsion|
of thin subject, nor am T slow to ad-
mit my Inability ta dn #0 suceessfully,
but T do zay that [t daer not require
A master mind to datermina that wea
have witneszed a peried of grieat in-
flatlon, and weo have ohserved cradita
hased upon  eredits, reasulting in a
structura whoes foundation wns not
lald with the propér touchstona “of
aur eredit, which {8 gold, aur adopted
etandard. of value, Wa should all ad-
vocatas the neregaity for the mainte-
nance of an adequata and a propr: re-
farve hy avery financlial i{nstitutian of
this esuntry.

A Practien]l Illustration.

“A practical demonetration of the
fallacy of the practice of ecarrving in-
adequats reserves has come under our
abgervation refently. Tha Trust Com-
pany of New York withdrew from thal
Clearing-Houss Association In 1603, |
rathar than meet the' demand for a 10]
per cent, ecash regerve against their
demand deposits,  Legisilature enact-
ment in 1808 beacoma effective. required
that ecredit aperations ba rastrictad o}
conform to a more adequatae reservel
(hut still Inadequate in my t‘Tim'i--
tion) anu, tharafore, #xtending an ala-
ment of weaknese which should net
exiet If we are to make mare pnru
manent the stahility nf onur flnapneial
instituticns,

“The banks should he ever mindful
of tne fact that it {e not the func.
tion of a hank to horrow money. T
am awire that the practice of re-dfe.
counting ls  egsantlal under coertalng
conaitions covering ecertain perlods,
but tha general practice ghould not
he eultivatad,

"One fallura camas under my obser-
vation because that bank had In timea
of planty continued to tax ite eredit
with {ts correspondents, and found it-
gelf unabla to further realize on (s
asgets when stern necesslty required.
Ve should cultlvats perfeet =elf-ro-
Hnnce and self-control, <ery essential]
acquikitions when we are called upon|
10 faca great emargencles.

“Tha banker's faculties must be per-|
feetly clear when he makes his rapld|
and detallea  Investigation {nto the|
condition of his Institution.

“He must rocognize that hls deposl-
torg, whoss =ense of fear has bheen
arousad hy the ery of panie. makes
caraful nhservatlon of hizs  banker,
Whatever strain rests upon him there
muet. ba no axterlar indications.

Spirit of Co-operailon,

“Let the panic of 1907 alse coltivate
a greater spirit of co-operation among
hankers that wa may stand together,
remembering that in unlty there is
strength. Thare was revealed a dls-
positlon on the part of some hankers
of the country 1o he governed by sel-
fish .motives during the fall of 1507.
Hoarding of currency by a hanker is
but a poor demonstration of broad-
minded principal. The withdrawal of
all enliection facilitiss between bankers
ig not a wise measure for bringing
erdar out of chiaos and confusglon.

“The bhanker who I8 not only content
to rest in qulet satlsfaction of know-
ing that hls bank can weathsr the
storm. but whe endeavars to maka
capital out of the less fortunata con-
dition of his fellow-banker s wanting
in thosa attirubtes of heart and mind
which should characterize each mem-
her of-our profession. :

“In econcluslon, I request that the
shock sustalned by American Industries
bhecause of the panic of 1907 should ba
a rconstant sourea. of atudy to every
banksr. Tet him extend his knowledge
of the Amerlean curreney system, al-
lowing It's defects to suggest adjust-
ment, which will plaes that system on
a permanently safe basls—approach-
ing through Its evolutlon a trus ecur-
rency expandlng and centracting  te
meet the lagitimate domands of trada
protected against assault and repudia.
tlon, and resting g®herally upon the
bast and surest foundations'

IMPROVEMENTS AT V. P. |,

Many Bettermenis to. Be Made During
the Vacntion Perlad,
[Epacial Lo The Tlmes-Dispatch,]

BLACKSBURG, VA, June 20._The
board of visitors of thé Virginia Poly-
tochnle Institute at thalr }neeting thls
weaek, aftar hearlng the' very ecom-
prehensive  report of President Bar-
ringer and an outlina of what he
consldered necessavy for the Improve-
ment of conditions hers, authorized the
carrying out of these suggestlans aa
Iar as possible m:r!ng the vacation
now at hand,

A ooncrete walk from Earracks No,
1 to the dining-hall, wide spthigh for
the batlallen and afcers, wlll he put
down; & naw L.o0r W.,. 8 put down in
thp mess halll simllar to tha one that
his just been placed |n the assembly
hall above, and that proved so gatls-
factory alb the Apai:; the auditorium
will hs yemodaled with tha Idea af
hettaving the acoustin pranartias; con-
crete bridges will be put in 1\1'1m of
the wooden affalrs that now disigure
the eampus, and tha forgs-voom will
probably he anlarged to Lwioe {is prea-
ant slze.  The sym of six thatsand
dollars wlll hie expended In equlpmant
ol the departmant of mining anginaer-

can ha made from it

Paper making fram straw e a well-
established Industry. Beookhinders use |
{thousande of tons of strawheard  The

CHASE CITYMDIES

S i

Iflature; and ten thourand dollarn wiltl
BeE wpent 0 hettering (e faciiities farel
student work In thao otliep ill-nlu'l.-l
mente,

There were five hundrad
te-paven mutricnulates during (ho foa-
flam, Hf Wwhith il X warn eanlors,
aoventy-elght  Junlare,  one 'I\llrlr'll‘f'"l
anrl forty-thred sophomaores, two hit
dred aned forty-six freehmen, rmlrlr-ﬂn
graduatin tadents, and nlpe spacial
Eludents,  Nineteen Histes, thie [is-
LElet of Calumbla, Porta Flen, Mex)-
of, Cuha snd Gormany Werp repre-
HEnted In the  stident hody, ’I"hﬂr'\|
wera thres Lundred and efghivethrea
#tudentn In the enginearing depari-|
menal,  Eixty-one fn e 'q|-|1'|||h|rn‘|
Afty-three fn applied deiencek, forty ln
the preparatary, and nine in ton »pn.,
aint  cnurnes, Taking the wintey |
conree In aetienlture 1here wern lwen- |
tveome sludents, making totnl
roll fent a1 AVA hundred and slxty- |
seven nlidants ot the Institute’ 1I|:Hm:
the session of 1007-190K,

UTHER THINGS T0
TAKEPULP3 PLAGE

Timer-Dispatoh Bureau,
Munsey Bullding,
Weehington, [r €, Juns 20,
The tims has not yet come when jt
g nbsalutely necegn that suhsatl-
tutes fer pulp weaond i found, hut It

and I'ur'll-

e

la coplng, The forests are still ahle
to furnish aterials fer paper, hut
théy cannot continus to do o for a

great many years to come at the pre-
rent rate of cuttlng und growth, Malk-
6rE of papar anticipite a scarcity of
pulp wond ang It 1e thia shich prompts

the active goarch. now gning on for
sithatititas,
The American nation hes the repu-

tation of wisting almost as mieh of
Ita resources ps it usep.  Facls aras
often advanced ts shaw that thers is
much teuth in miuch a statement

A practical papfr-malker racentls
callad attention te a faw of tha sources
of enarmous waste when speaking of

the number af materials in Ameriea's
refitse heap which are worth whils
considering ag promizing substitutea
for woad pulp

The Northweat annually praduces 1,-
500,000 tons of flax stalks which are
not new used for anvthing. That
aAmount of warte remainz after the
twine-makers taka all they want, It

makes sxcallent paper.
The garmers In tha Seuth hurn or

plow under 13,000,000 of ecotton stallis
every year, That which iz plowed une
der I8 nat wwhally 1oet for (L enrichds

the soil to some extant, but not s5a “-th
what goes up In r-mnke

Five hundred thourand
fiher  Kave been  adhering  ta 1
100, SAfd oVEry | VAUr It has heen|
fed to farm stock along “llh'
the seed and has done the elock no |
gnod. Cattle and sheep da not like the
fIher, and the seed cake |n hetier with-
it it. A machine has been [nvented.
which, It Is elaimed, will seperats the
Int frem the seed. Paper-makers think
they can usge It

Nobady knows how many
tong of\cornstalks oo tn wasts; hut In
quality [they are far ahead of cotton
stalk, ‘and It if believea they can ha
mada into paper. although it has noet
béan dane on a eommerciz] seale.

Thousands of acres of wild hemp
grow in the Southwestern part of Lhe
country, particularly along the Colo-
rada Tlver. 1ta only use now is ta
shislter fack rabbits and rovotes. but
it ha= splended fibar and tests np al
#mall =zcale shew that execeallent paper

l’f
cot-1

tonge

million

straw which goe= ta wasta in Westarn
wheat fields would bring fortunes if
made |ntn paper, E

Lista of fihrous or woady plants
suftable for paper are almost without
limit. but only a few may he had in
quantity gufficiently large to he worth

o n‘nsldorina’

FOR BETTER ROADG

CHASE CITY, VA, June 20--Chasa
City soon expects to have a numher of
teachers from this section of the State
to gathér hers to attend tha Summer
Normal Scheol, under ths supervision
of Professor Duke. This wlll now ba-
come a permanaent Institute during the
eummer, and wlll add much to the tawn,

The good road question hers |5 a se-
rlous prohlem, and the people of the
town are now considering the question
of a4 bond igsue for the macadamlzing
of the meln roads leading out from
Chase City. The peopla feel that this
will be quite a help ta the county at
this time, and will be the means of
Inducing other sections of the county
to follow sult. Just at this time It
Wil be of great assistance to the peo-
ple, in' that the =ale of the bonds will
bring outzlde money (o this sectlon,
which will be circulated among all
¢lasses of peopla, who will thareby de-
rlva. much benert. The farmer, tha
merehant and the laborer will all rome
In for their share. Thus hnndreds of
thousands of dollars will be hrought
inte Mecklanburg county by tha jm-
provement of the roads, and the laxes
on each lpdividual will be sa samall that
ity 111 .m:nrcal:. ba nnt!cr-rf-

IBANNA S WANTS:
| BAILWAY ST

UREH.NI\A VA, June
story of lagt Bunday coneerning
inducements Urbanna, offers ta em-lg\
and capltal, T could not mentlon avery-
thing that was waorthy of considara-
tlon. A friend vemjnds s that T ald
not say altogather as much as ] might
well have sald about the town ag n
summar resort. The fact {5 that, when
the summer season opens, tha town i=
aver-crowded, and it looks to me as
£ the man who . will 'come herp and|
Lbulld & Yotel to accommodate, say otie |
hundred 1o ens hundred  and Aty
guests, will find a little honanza, Thi
threa hatals that are now  here, and
they ara all good aopes, cannot comn
near to mesting the demand. A hote]
after the manner of the .Charlotie at
Keysville or any of the numerous cot-
rpgTs at “Virginia Bearh would pay

wel

. the
and has the maney (o put ina gonl
stock  wonld do well here,  Trhanin
alroady has a good drug store, hut
there are pesple hers whn hellave twn
would thrive wall

Tha Busliuess Men's Asgoeciption aof
Drbanna I8 ik cor mspondanea this weelk
with the Business Men's Assoclatlon of
West Polnt concerning the rallway pro-
deot, and the indientions are that ac-
tlve efforts ave soon o he puLin ma-
tion Innklugmtn the hurlfllug of niline
fram. hore West Folnk’ A batigr
proposttion Ie the Afty=nine mila rond
direat to Riohmond. | Bdchmand cotlhd
well aftard fo hulld this veud of it-
aell, hut Tirhanna doed not axpeot Lhinl

19.—1n m\.

Jewalor who Yknows buginess

muoh, 1t pepdy Loigo in with Rlchs
man on u.la nn nntelm se uml Dty
Its purts !

| hraneh

WA LINE RALW
 SODN BE FINSHED

Only Few Lines nf Track to Be
Laid 1o Camplete the Road
Through  Fluvanna,

MAKE ~GOOD CONNECTIONS

Gives  Convenient anr to
Wasghington aned the
North,

ARVONTA, VA, June

Virginla Alr Line Rallway, which ex-
tands from Bremo, an the Tames River
divislon of the Chesapeake and Ohls
Hallwuy, Lindsay, a statlon near
Gaordanavilie, on the maln lina of that
raflwey, 5 now nearing completion.
Farnes ara at work laviieg the rafle
fron  Palmyra southward, and (e
tracle la  practically eomplein an gl
axeapt o faw milan of the sotithern
cnd nf the rond. The wark of Jay.
ing the ralls on thiz snd s helng
pushed  forward rapidly, and {t (s
atated that the read will he In spera-
tion within slx ‘weeks,

The road folne the Jamas River d|-
virion at Tipper. Brems, the ancartral
hame af the Cacke famlly, where a
new station has been arected.  An af-
fort was made hy tha rallroad ecom-
pany 1o change the nameae of the pres-
antsBremn to Fluvanna, and gzilva tha
name Bremo to tha nes statfon, bt
there was muelh obdection to this, and
it is probable the new rtatlon will he
erllad TTpper Bremo.,

Twa traing are already running on
the new road the squipment talang-
Ing to the Chesapeake and Ohin Rall.
way,

This new
thingas far all
‘Fluvanna

tn

read. wlll mean  great
this seetion, as It puts
caunty and Buckingham in
clore touch with WWashington, D, 0,
and the North. Tt ls understood that
tha tralns over the naw lins wlill con-
nect with all the fast traing betweesn
Washington and Cincinnat), and latey
it le poseible that through tralns will
ha run to yvashington from this aec-
tlan, A
Tha complatian of this new road,
axcellently hallastad and equipped with
heavy ralls, practieally assures tha
continuation af  the Buckingham
from Resgney to Farmvilie, a
of sixtesn mlles. This, of
course, will allow through Northern
fEﬂlghf and paszsanger (rains to come
to Farmvyille and that portion of
Southside Virginia. It {s thought that
actfon will seon be taken to put the
road through.:

BlaY TIMES ABOUT
GRARMING BON Alh

Property Changing Hands—Dairy
Farms Opening Up—The Im-
proved LeNoell Cottage.

distahen

{Fperul tnThe Times-Dispateh.]

BON AIR, VA, June 0.—Within tha
past fow weeks or months there has
been an air of business In these parts.
New peopla are coming In and invest-
ing in the gond lands of this part of
old Chesterfield.

The B. F. Johneon property, an old
volonial estats near the village, which
{8 poeslbly  Dbetter known as the Dr.
Mills property., has changed hands ra-
cently. 1t has heen bought by Messrs,
MeRezson and Aldrlch, two enterprising
gentlemen from far away Wisconsln,
who have made it Into and are now op-
erating It as an up-to-date dalry farnm.
They have introduced two herds of im-
proved Alderney and Jersey cattle, and
ingtalled modern appliances for buiter
making and mllk preserving. They

will enter to the local trade and the
Richmond market.
The property ‘originally owned by

Mlas Clara Cooke, located within two
mlles of the village, hns recently been
#old to Dr. Boltz, lute of Chlcago, wha
has npened up a first-class dalry farm,

My, MaeClay, of Richmond, who some
months ago purchased the Prindle prop-
erty, within a mlle of the village, Is
making extenslve Improvements there-
on, Ha is making it a modelcountry|_ _F
home,

LaeNoell Caottage, the famous summer
rezort, has during the past few months
undergone oxtansive improvements,
wihileh are nat fust yet completed. 1In
addition to the Improvements madas in
the graunds and buildings, Mr. Noell 1y
Just about winding up the work on the
new water and sewerage system. Thare
Trave been some unaveidabla delays, hut
by the 1st of July, at which tlme the
house will be opened for giests, the
s¥stem will have been completed, and
the place will have been mades modern
and up-to-date.

BANK STATEMENT SHOWS
INCREASE IN RESERVE

NEW YOREK, Juna 2.—The statement of
clearing-house banks for the week shows
that the bonks held $5%,711,57%5 morse than
he requirements of the 3 per- cenl, re-
serve rule. This i5 an increasa of S-‘

G250 In the proportlonale cash reserys
an compared with last week. The state-
mem follows:

Livanz, $1,290.022.100; Increass, 326,065,500,

Tieposits, 82008 500; Inctease, $39,007,100,

Clrenlation, $67.615700, Ancreass ' $851,400,

Legal fenders, $76.80:4.200; fnerease, 32,-
671, 5(0,

Specin §312,117.8W; Increasa, $10,540,500,
Reserve, $80.026.500; increass, $13,521,100.
Reserva  remilred, 3830,314,625; increase,
$5.000,525.

Burplus, §58.711,876; increaso, 5,230,575,

Ex-United States deposits, §83,525,500: |n-
cregse, §5,175, 800,

The parcentage of actual reserve of the
elearing-housa banka at the closs of busl-
ness yesterday was 30.04,

The atatement of hanka ang trust com-
anies of greater New York not members

P

| nf the clearing-housa ghows that thesa

instltutlons hove aggragate deposlts of
2659,087, 200} total cash on hand, 873, m'.’.:m
and leans amounting tn $504,451,300.

WANTS

ONE CENT A WORD.

Siscellaneons.

i et Typﬂ:'WI'uTmf i

WATCH  THE \\'I‘JL‘IOWS Qr THQR
TYPEWRITER EXROHANGH, B035
Kast Maln Btreet, for annelal hir-

gains during the month 8¢ May, ua n
Yelean sween clearing sala will h
Jdnoprogresd A Ymansy will mll:."

TUMDREL lu\ Rl‘I‘;\IRING.

EQIIHE‘MP. .'lI-IF} UI\!BI'ILLLA MAN, 18
(U lor.'al.eq at 203 Nouh Bltih Styeel,

WANTS

ONE. CBNT A WORD,

SHiscellancous.

WEAK ARGHED LBET,

A BORE HEBL I8 THE FIRNT SYMP-
tom of a (alling arch (flat ooty and

16 known In medielne Ga a specifie
atlment, viz.:  “pollceman's  heel.”
Vhile not wt first alarming, (b #oon

Rrowk sevoera andd Indleatss o gorious
conditlon of the foot.  Any gha #o
Afflictod may b mé o eripplé unless
by propier mechanieal devices the
arch of the foot g uphald for a time
and the preseirn on the heol from the
walght of the body relleved.  ‘This
very palnful cendition of tlhe foot
e piten wisngly dlagnosed as rlien-
matiem or gout, . Tha foot-rest will
an kly relleve the paln and by re-
ining tiia hones of the arch in prop-
ar porition, will eventually cure, Per-
rony standing on their feet contin-
ually, oi* Kaving to walle much, wiil
Hm)ru-'m!ﬁ. this appliance as pestful
to the feel! Not heing fastened In
the shon It ls aaelly Interolangenble,
W. BE.DREW & CO, Orthopadie Cord-
walners, 7 Main Hirpal,

OUR WORK.

HAVING THE BEBT BEQUIPFED
padr shop In Hichmond, we ara
to give you betier Aervire than
€rs, and at prices much more
ronable,

Mnn'a half-zole.., .. .....,
Waomen's half-sole
Childrén's “lhalf-sols
Heost leather uged, ampt
Waork called for and d‘.lh. ered

Give

us A trinl and “be onvincad. ikl
ROMH, 203 North Fll’th Hireet,
‘Phone 2478,
BOARDING, FALES anND EXCHANG I
STAHBLES.

LA‘?%I’I’ER & DORA :
BOARDING, SALES AND I,KCI'I'AHGI:.
£tables, eorner Nineteenth and Frank-
lin Streets; right In the heart of the
commercial  district.  We have the
largeet and hest aguipped stables In
the ¢lty, personal attentleh to all
taams entrusted to our care. Auc-

cotelink

trépees  ronovalad
BREY pRYments.

ntes,  CHARLES
Adame tnil 'Pl'uﬁll
AT SEWING A

EewIng machine a
“ABlondard"
5, Adama and

!h\l I

GO TO DRI"“.\F
prmr;tl calke for
I

OFEN
#n

fine  opporty

ALWAYSE
hasla

frealh svery

flags and  tenfs
Narth .«lnrh Stroaet,

auT
nles;
deplgns.

CLE

FLOWE

81

to §a
NING

Fifth Strest, whe

AANT,

ALL .~u'\l\1! 55

'‘Fhona AS07.
 AWNINGS,
CALL ON COPELAND FOR

AND
e
DON'T FORGET (3]

faop

Nb charvge for

.l['Hl
wot

Chlirn

direct from

[ WANT

ONE CENT A WD,
S EE Y i
figeellaneous,
U PHOLYT ERING, / {
PARLOR HUI"I'.‘l. ODD  CIHAIRS  ANT

recoversd and renpholoterad
lke new, silp covers made nnd mat-

cash

or oh
il

BNE'S BON,

DON'T BE WORRIED TO DEATH HBY

gonte, Wut bhuy a
ua, JUH-

'Zluu

Ry, o

L& 3

ity

day,

Bho

"FLORIST,

=, raduced price

AL A

TAY,

noovot

clathes claaned and preescd,

P r*!\,\'rr L1

PRE

T A DARGHE
I-20 North

BUCHANAN'S SCHOOL

{30 B O lfl‘l‘f

" RED BASKET DEVILED CRABS

GET THEM FROM THE RED

Chll COLH-

o =i

nn

WHIT

iy NORTH
) WAnL weur
Phane

'PATENTS ¢

 Buginess @pputmmt:es.

tion galés every Baturday promptly o
al 10 o'vlock; privata sales dally, RET -
‘I"hone 10, Eend sketch [op fres report o to
- ~ N pr"'\f‘-ll'\lllll GUIDE BOOK and WHAT TO
T WATCH REPAIRING. NT, with valuable List of T “'”nn’
2 y e T e sant frek; ONE MILLION DOT-
COL\'FIDE:‘C%. IN Oh?sn‘;ur?:'\n!ﬁ:: LARE aftsrad’ for oan inventian 410,000 for
RN trt'“ LK a]“. T.'.." narsgpaty, |Othere. Patents micured by us advertized
f;",’,’u"r"‘,‘-“n._.,",‘“,:,. 1: ,flmﬂﬁé t[m.l_'.ﬁ:’.l?pﬂ'l", g".'! ‘ILn Worl b Progiess. aampla [Ires,
B INeaGER iRAsmnatant hrapRlFing I-\ i\, WILKENE & co, Wsshington,
¥ou have lost“fnlth i? Itl.h Bring llt.
10 ma, w repalr e worst-
eclked watch. an:l wiil do |L @on-
:orn’l"rnlf} Q. B, STEN, Suceessor | « @ra[fh l’lnpﬁﬂ‘ﬂlg

to I. Goddard, 510 East Main btréast,
Richmaond, Va.

BRIDAL GIFTH.

$L50 FOR A q[‘{-l\:r'll
glass bon bon dizh. 3
$3.50 FOR A FINE CUT GLASS BOWL,

nine inches,

$1.50 FOR A SPECIAT, LINE OF
Sterling ellver, good “elghl gugar
forks,

spoong, ladles, et T

$3.00, A GRAVY LADLE Frl'i BERRY
Epoon.

ALL OTHER PIECES AT PROPOR-
timnally low “prices. 1f you want
something fine l’nr Httle maoney, don't
fall o cee these
SCHAAL, No. 426, Fifth and Broad.

SHOE RBEPAIRING SPECIAL,

2fic REBATE MONDAY., JUNE 22D
only, If vou hring this couopn with
one palr of shaoes. Men's bhalf-soles,

750, renatsd to 50¢; TLadies' half-
sales, uie, rebated to 35c. DREW'S
ELECTRIC SHOE FACTORY, 716§
FEast Muin. P. B—Wa wril] not nnml!
for shnas at this special price, =
COA
IN LATIN, ALGEBRA, GEOMETRY
and general eubjecte for students

preparing for eollege; also primary,
Erammar and high school subjects.
References: Profasror  Galnes  and
Dir. ¥Foushee, of Richmond College,
and Professor Prince, of Itichmond
Academy. W, P. MeBAIN, 1006 Floyd
Avenue. 'Phone 2058.

CARRIAGES AND WACONS,

BUY YOUR BUGGY OR SURRET
whera quality Is evident in every

partioular; some vehiclas loak like a
picture, biut wears llke a tintype. Sea
our stock of all styles far a little
monay. A. MEYER'S BONS, 120 South
Eighth Btreet,

ORTHOPEDIC CORDTVAINER.

ALL KINDS OF FOOT TROUBLEE RE-
lieved; ndvice free; wao only charge
for thse worlt; no chirppody: no sur-
gory; we simply construct shoes on
sejentlfla principles; corns, bunions,
weak ankles, weak arches, drawn
ligamenle, ingrowlng mnails, short
lfmbs, bBox  ankles, knock knees,
slow foot, eripple feet. W, BE. DREW

& 0., 718 East Maln Street.

BT SHOBE-REPATRING,

MEN'S HALF BOLES SEWED, 70
cents; men's half Enles  nalled, 40

cents! women's half soles sewed, 60
cents; women's half soles nalled, 35
cenis Best leather and best work-
menship. RICHMOND SHOE Rlk-
PAIRING O, 1719 East Maln Street
’Phana 4038,

THI‘ HOLLOW ARC[{ED FooT

FITTED WITH  READY-
and If you continua to
waar shoes made on flat lasts, you
will have a weak arco, nat foot;
have us to make you a palr to fit
vour fot; ¥ and §6. DREW'S ELEC-
TRIC SHOE FACTORY, 718 East
‘[31 Htreat.

MEN'S WORKING SHOES.

$£2.50.—DREW'S OWN MAKE; WELT
sewead; leather bottoms: ne wood or
paper used between the soles, veal-
Elin uppers, which will net =scratch
with rough usage.  DREW!'S BELIC-
TRIC SHOE  FACTORY, 718 East
Main Streat,

PURE WAI:i-JR.

IF TOU HAVE ::TOM:\LH TROUEBLIE
Old  Che starrlem Whita Rock
.L.Ilhin. Water. It will cure you. Also
a_fine drinking water, Flive gallons,
250 dellvered fresh from tha springs
dally. . €. DUKE, Manager, 117
East Thlrlesnth Strest, Manchéster.
"Phong 2853-1.

R OPTICIANS.

WHAT'S WRONG? 18 IT TOUR BYHS?Y
Probably you necd glasses, o to
Dr. H, BREITSTEIN, Thes Optician,
11% East Bread, and have thom ex-
amined, They may bha cauge of your
headaches. Consuliation free.

BAKERTY,

MUELLER'S NEW YORK ELECTRIC

Bakery, lirst-clags homemade hread,
vikes and pies a speelalty, 410 West
Broad Street, Richmond, Ya. 'Phone
2584

CAN'T BE
mude £hoes;

STRY.

DENT

SOUTHERN DENTAL ROOMS OPPO-
Os‘im tho post-office, 'Phone $U96, Kx.
aminations and astimates froe,

LIVERY AND BOARDING STABLE.
WISH TO NOTIFY THR PUBLIC
w|)_i-|m wa are running A first-elasas
hoarding aud hiring stable; o gooil
turnont can bha had ab any ftime at
reasonahla: prices: wa also sell and
by horses, WARD & BROWN, Fourth
Marshall Sireals,

AY .i’: NOW FOR swn NEXT
3 ‘soa (ortune fop yveun in
Talding i ariagne, not at home, but
by goindng us In orelalng 1t In Cali-
fornla; & sane, conservative [nvest-
ment for the small Investor; wrlte
for  prospaotus,  NAPA MPROVE-
MENT 00, &an Franclsen, Cal.

T TTRVATCOH REPATRING,

YTOUR WATCH RIOPAIRED (£33
clenned by “"\l‘ "I‘l'!l'il["l\" JR, s 8
guarantes umL la done Dropel'l.:.“
twenty years' uv.uarlenua. Olaaning,
11 muin springs, §1, 408 Kast Hroad

FINE CUT{S

Manchester, Vi

at
" Department,
nr hefore JULY 2,

150 pounds
connected up for wo

tained ‘by applying -

Superintendent

Wal !.‘.I‘

SALED PROPOS] 7

Jir

k.

Plans and speolflcations may

at -

12

1800, 1008,

PROPOSALS WILL Bit RE-
affice of Saperintendent
Mancheetar, V.,
|{in.ﬁ,
L6f-harsa powei waler tuhe hollers,
working  pressurs,
all fixtures and {ittings complete and

of
nn
two
for
with

ML for

ha ab-

hes office af

the Superintendent or Engineer at the
pumping station, Manchester, Vi,

The committesreserva tho right to

reject any or all fhida

fE R GRS

Department.

HALRFP,

Manchester, Va,

-

Richmond,

THE

Crutehfield

Agonta,
maond,

& RBurnl
Va.,

this day dlssolyed b
Drebia of the said

her,

and tha publie,
) I

my friends und the p
HARDI?

Va.

ey,

at 508 Fast Maln Street,
compoeed
Crutehfield pnd Hardin T. Burnlew,

of

¥ mu
firm

ublle,
T

calune
CO-PARTNERSHIP

Blssu[utwn Slotices.

i}

1\0'!‘1(; ) Ul" EPI“-"}OLLTIG\'

1503,

O
Kstiate
Richi-
T wton
is
tnal econsent.
will be paid

15,
Real

)

upen presentation at the above num-

F. LAWTON CRUTCHFIELD,
HARDIN' T. BURNLEY.

I shall continue the real estate bugl-
ness at the ahove number and respeet-
fully ark the patronage of my friends
LAWTON CRUTCHFIELD.

[ beg o announce that T have become

asenclated  with Messrs, Latham and
Ruffin, Real Estate Agents and Auo-
tlonesrs, at 519 Baat Main Street, and

1 respectfully sollgit the patronage of

BURNLEY.

_Beal Cstate !95.@;51&._._
FOR HALS,

L

Balvidere Hail

consluting of Ava atores and thrag
two hlocke wast of the
Jefterson Haotel,

A GREAT BARGAIN
THOMPRON BROWSN & Cr"l

FOR HALE,

A@r@mg@a[%@p@r&y

CORUORATE IJI&IITE
Brond Strent, Ralt!Line, Cary Strest,
Wasthampton' BElactrle Line aAnd Frade
rrldkeburg and Potamae Rallroad,
YOUR OPPORTUNITY FOR INVEST.

MENT,
FUIRE AND HPEEDY: RETURNS.
J. THOMPSON BROVWN & (0.
—
i\enl Cstate for Bent

OR I'i!"'\.T'.

Tawellinga

Malry Streat,

New Warchouse

at Tenth and Canal Btrasts, poszsasion

al ance. 2EA00 pauare . féob; rallway
teack front and rear: rent reasonahle.
H. BELDON TAYLOR & CO.
FOR RENT,
Hﬂ 1. Main; poe Hapt: 1stiisat,
38 Lopoas, Hept, 18t
anth; poss, Sapt, 18
Minthi posg. Sapt, 18b.. ..
Marghall: posn, Sept. 1st,
naes. Beptl, 18ti....
Hafehal; poss, at once. ann
h Bt.. poss, at nnr?...,. auy
. Ciragel poem, Sept. 1st.. .., 2T
Gracn; poes. Tuly 1ﬂlh C i g0
Main: m:au at fnca, . 270
Tih At o240
‘i pos . P 200
- Tmu Sent, 16t, ., , 200
FLATS
Maln Gteest.. ., ainaarsis § 4100
27th 8t nosa, Ropt 15t snn
7th: poss Sepl. 1 (furnished) 278

o5 a number of smaller Imuau
Jo AL CONNELLY & CoO,
05 ISagt Maln ‘-‘rrneh b

Fonr REhT

Broa S,f_treeit Store
40% Easl; poezessinn at onca: just
ramadalad.
H SELDON TAYLOR & CO.

e |
Real Estate.

Nn,
Heen

ara sura to be
t nnrla an_ prop-
Good Profits mie e vee:
Virginian Rallway. Write ug to-day,
KENNEHDT-WALKER LAND &
DEVELOPMENT COMPANTY, Inc,
Maln (Office Kenbridgs, Vo

WE HAVE
Good Tenants
FOR YOUR

Vacant Property

and can glve it best attantion.
BLANTON & PURCELL

Tenth and gHank Stre
3 _-Ifh_mnztai.

MONEY! MONEY!
$27,000

to lend on elty Improved property;
will divide amount {f desirad: prompt
attention and reasanable chargaes.

J. THOMPSON BROWN & Q0.

Money! Money! Money!

In odd and even amounts to placs
on eclty real estate, Quiek urvlce Hoe
EDWARD 8 oy
Real Eﬁtatm nurl Loans,
No. 11 North Etleventh Strest.

.n

RECEIVE  ALL
CITY TANES,

JUNE 153TH.

be pald in Juna ar

Lalf in Decembar.

Is due at once, an
gnirad to levy.

ALL MA

a1

own
sonal
pav
of
grsesend,

personal

property (as

able [n

your hills.
This being the onl

tention,

REAL

Ric

Offica of Cul]uclcr of Clty Taxes,
& \H‘I‘EL BH HLiAO

i " W i 8 L ¥
Sl ?mF 0 ONE- Ju\[..
ES1TATE
FELRSONAL, FOR THE YEAR 1203, ON

THE WHOLE TAX IS DLW, but.
ordjuanca provides that one-halt

11 th

Fallure : !
ane-half In June incurs a panilty o
cﬁ“ll“l‘ cont, on the whola amouny, which
d If not pald bhoefora
EFPIEMBER 1ST the Collertor s ve-
with custs addel
5 the an-texed district.
vaars ol age, ALL
PERSONS (MALE OR: “FEMALE)
property,
iy,
tes conducting busina3g in tlie city
Richmond (of whatever nature) ara
nnd will please cill aned set-
tle, =u ae. to avold delingueney.
E NG, PAVING, PIP
SE Wl' R r“m\NEOTIDN BILLY are
the &nme mannars
1 oal tha same time.
dn}d#‘h I\‘*.\.ME INAWHICH Pl{t‘!l.’l' ft-
TY STANDS, ond see that you

¥y oot

or

Iegnl ﬁntues. B

’\" OTICE ’1‘0 TAkPAl HRS.

hianid,

')
ar
ANLH

the
Ly
remalning
1np pav all

e

This

who
Pl
ell

hotd
and

B ,ND
R
xos,

a5 !

seat all

oo provided

for by law, pleags give It prompt at-
as under ths new ordinance 5
per cent, penally will havae [o be added
to the whole bill after Juna 30th.
F. W, CUNNMINGHAM,
Collector of City Taxes.

THE .

facturing Company.

ﬁ'[nct:_ng_s

;\hNI AL MEETING. OF
stookholders of the Southern Manu-

will

THE

be held at

fhetcompany's offices, Nos, 11 HI\I“l 1..
gouth Twelfth Street, Richmond,

on WEDNESDAY, JULYT 15 l’mi‘ Ml
12 o'slock noon. By ordet ot tha
Presldent,

A EDWARD ROEBRHER,
Secratary and Tred:

ar.

ginla, on TUESDA
heginning at 9 A
(Blgnad)

Ju

Richmonid,

THE NEXT MBETING OF THE VIR-
ginia State Board of Dental Exam-
{ners will ba held at the Univ
College of Medlo in-y

ty
Vir-
1908,

LY 14,

R, H, WALKER,

Secrelary.

B s

Qffice
Richmond,

The Boavd
day declared o dlvi
per cent, the same
quarterly
fevrad stoclk of this

July 16, 1808, when

racord At tha close
June 40, 1005,

Bnoks for
to 10 A,

80, 1008, M

23, 1008,

on July lstonext.

trest, Al work guarantesd,

Va.,

dividend Na.

3 W

of

of Diractors

dend
being
al
comp
che

ot

tha transfer
elock will ba clased from 5§ P AL, June

Th

' Virginla Bullding anpd Loan C
THE FORTIETH SEAMI- ANNUAL DIV
dend of 8 par cent,

wil

Oy

FDibidend Datices.

A e e

YVirginta-Carolina Cheamlcal Co.,
June 9,
DIVIDEND NO. 51,

1908,

hava this
of twa (1)
COngacutive
on the pre-
uny, pavahle
oki will pa

malled to oll preferred stockholders of

hualness  on
of prefarred

ursday, July

TRAVERS,

Treasurer,

by
' he payabls

LORHR,
Secratary.,

MONEY! MONEY!

DO ¥YOU WANT TO EQRROW?
DO YOU WANT TO LEND?
First mortgage real estalé notcs for

sale,
g CHAPIN & HUME.
MONEY TO LEND
ON CITY PROPERTY. CHARGES
C L. & I L. DENOON,

821 AMaln Street.

Excursions.

e

Week at
Atlantic City

SNCURSION, 1o ba conducted by
MRE, RAHM and MISS ELLYSON,
JUNE 20th TO JULY 7th. Rates for
raflroasd fare and heard for ‘entlra
trip, $30.00, All who intend to go musi
apply at th s Christinn Asso-
clation, 711 nklin Strast, on
Tune 224, 26th, hetwqe‘n 4:80
and 7 . MM,

MOONLIGHT

BY I
STARE AND STRIPES COUNCIL,
No. 1§,

DaughtersofLiberty

Tuesday, June 23d

BLUES' BAND WILL FURNISH MUSIJ
FOR DANCING.

rereyaes 08
=250

Gentlemen
Ladinaa

Baway deana

Steamer ledves §:15 sharp.

BUCKROE BEACH,

Wednesday, June 24th.

Joint  excyrslon by Broadus: AMemorisd

and Lelgh Streat Baoptist Sunday  Schoolwm

FIRET DAY OF BAPTIST ENCAMP.
MENT

Adunlts, $1.00. Children, e,

Traln leaveg
ML

L

Maln Strest

Centenary and Park Place

FUNDAY-5CII00LS EXCURSION TO

BUCKROE BEACH,

Etatlon at

TUESDAY JUNE 23, 1008,
Round trip, (§L00; Children (ten  yeara
and underi; Bbe,
Train leaves O & O, Dapot. B:00 A, M,

Letrning l2aves Buekroe Beach T:00 PM.

Tiikets for sala at train,

Tax ﬂutut

1:\\Lll.|,

I'am now ready to recelve the cliy
taxes Loy the year 1808 Opne-half of
tha ¢lity, school and sawer tax I8 pays

{ahle on ar bafore July tha 1st and th

other half an or beafore Decamber 1.
next, Fliya parocent. will ha udde
parh holf unpaid witen dus, Tlha l
of the' tax jgan be pald duly uz

referred.
B JoW. BRONAUGH, Jr., .
Treasurer City of Hnncmum‘




